ltem 11. Other Events

The Board of Directors of Jollibee Foods Corporation approved in a meeting held today, April 19, 2022
the declaration of a regular cash dividend of Php1.07 per share. The regular cash dividend will be given
to JFC stockholders of record as of May 5, 2022. This cash dividend represents an increase of 37.2%
over the amount of the regular cash dividend of Php0.78 per share declared in April last year. Payment
date will be on May 19, 2022.

Jollibee Foods Corporation has a policy of declaring regular cash dividends representing 33% of estimated
earnings per share for the year. These cash dividends are declared and paid twice each year; the first in
May and the second in December.

The source of the cash dividend payment is the unrestricted retained earnings as of December 31,
2017.
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